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European Parliament 2024-2029
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Balance of power in the newly elected European Parliament
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European Commission 



amchameu.eu

Political guidelines for the next European Commission

• A new plan for Europe’s sustainable prosperity and competitiveness

• A new era for European Defence and Security

• Supporting people, strengthening our societies and our social model

• Sustaining our quality of life: food security, water and nature 

• Protecting our democracy, upholding our values

• A global Europe: Leveraging our power and partnerships

• Delivering together and preparing our Union for the future
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Draghi Report: The future of European 
competitiveness
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What is the Draghi report?

• Former Italian PM’s long-awaited report on the future of EU 
competitiveness

• Why it matters – EU’s poor competitiveness, productivity + 
GDP compared with US + China – the political hot topic of 
2024 

• Draghi warned that threat is existential + EU needs to focus on 
3 crucial issues
• closing the innovation gap with the US and China
• developing a joint plan to link the goal of decarbonisation

with increased competitiveness
• boosting Europe’s security and reducing its dependence 

on foreign economic powers.
“It's 'Do this' or it's a slow agony”
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What did the Draghi report recommend?

• 400 page report with both sectoral & horizontal recommendations

• More investment - €750-800 billion per year - 5%-point rise in the 
EU’s total investment-to-GDP rate

• Revamp competition rules – to help EU companies scale & compete 
with Chinese & US rivals

• Fix the regulatory burden – simply + remove red tape, but also 
prioritise EU companies to help them scale

• Skills & innovation shortage – it’s hard for EU start-ups to scale up 
& access skilled talent
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AmCham EU’s reaction

• Swift concrete policy action now needed, but EU should not turn its back 
on US businesses committed to Europe

• European preference principle in defence – will not address European 
security needs in near term

• Rethink EU approach to regulation – simplification would benefit all 
business, constructive ideas in our Competitiveness Scorecard

• Address barriers to scaling up business finance - complete the Banking 
Union, strengthen foreign direct investment screening, political buy-in 
across member states on joint financing

• Prioritise Europe’s strategic international partnerships – diversity supply 
sources of critical resources through agreement & partnership with 
reliable global suppliers; increase public-private partnership
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Key takeaways for ACE colleagues

• TLDR: Time for the EU to walk the talk – but discriminating against 
US businesses will be counterproductive

• European preference principle/hints of protectionism in both digital 
+ defense

• Not clear if there is Member State consensus + energy to action 
Draghi’s more controversial recommendations (eg joint financing)

• Draghi ideas referenced in VdL’s Mission Letters to Commissioner 
candidates

• Concerning: limited engagement by Draghi team with US business in 
preparation of the report
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Competitiveness Scorecard
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Competitiveness Scorecard – 10 Key Metrics
1. Enhance the Single Market, ensure an even playing field?

2. Make EU more open to trade & investment, strengthen EU’s relationship 
with like-minded trade partners?

3. Make EU’s workforce more skilled?
4. Foster innovation & its translation to industry?

5. Support supply chain & infrastructure investments?
6. Grow GDP & productivity across the EU?
7. Accelerate digitalisation across the EU?

8. Decrease costs & regulatory burdens for business and consumers?
9. Improve consumers’ purchasing power?

10. Enhance EU’s competitive resilience in a changing world?
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US Elections and Transatlantic Relations 
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Top issues and trends

GEOPOLITICAL 
TENSIONS

NEW EU 
INSTITUTIONS

ELECTIONS POLARISATION SUSTAINABILITY

ENLARGEMENT IMPLEMENTATION
ENGAGEMENT 

STRATEGY
DIGITAL / AI FINANCIAL / 

BUDGETS 
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The relationship 

AmCham EU

AmChams in 
Europe (ACE)

U.S. Chamber 
of Commerce

U.S. Mission to 
the EU
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Engagement

• Regular EU Policy coordination calls for AmChams

• Position paper distribution/co-signing

• Secretariat and/or President outreach to national AmChams

• National AmCham visits to Brussels

• Annual Brussels Briefing

• Sponsorship and co-branding opportunities (Transatlantic Economy Report)

• EU Council Presidency outreach to national AmChams
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Thanks!
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