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“May you live in interesting times”

COVID-19 Global Impact

U.S. Tax Reform and FDI Flows

Trade Uncertainty
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COVID-19 Likely to Lead to Global Recession in 2020
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*2020 Author's Estimates.
Source: International Monetary Fund.
Data as of March 2020.

Global Real GDP Growth
Annual % Change

IMF Global Recession Threshold:
Growth Falls Below 2.5% 
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COVID-19 Induced Transatlantic Recession in 2020
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European Companies Are Highly Exposed to the U.S. Market

Note: Revenue for last 12 months. 
Source: FactSet. 
Data as of March 2020. 
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Strong U.S. Repatriations in 2018-2019...    …Lead to Weak U.S. FDI Outflows
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Source: U.S. Bureau of Economic Analysis.
Data as of March 2020.

U.S. Repatriations of Global Earnings
Billions of $
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2004: ~$300 bn in 
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FDI Outflows Also Weaker to Europe
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Source: U.S. Bureau of Economic Analysis.
Data as of March 2020.

U.S. FDI Outflows to Europe
Billions of $
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U.S. FDI Inflows from Europe Down Slightly in 2019
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Source: U.S. Bureau of Economic Analysis.
Data as of March 2020.
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Strong Foreign Affiliate Profits at Risk from Coronavirus Economic Fallout
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Source: U.S. Bureau of Economic Analysis.
Data as of March 2020.
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U.S. Trade Deficit with EU Widened in 2019
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Data as of March 2020.

U.S. Trade Balance with the EU
Billions of $, (+) U.S. surplus, (-) U.S. deficit
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U.S. Trade Deficit Through a Different Lens
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China Dominates Tech Patents for the Digital Age

Source: Nikkei Asian Review. 
Data as of February 2020.

2017 Ranking by Number of Patent Applications
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